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BOARD REI'OR'Y
To
The Menibers,

The Directors have pleasure in submitting their 4" Annual “eport of the Company together
with the Audited Staternents of Accounts for the year ended 27" March, 2024

1. ANNUAL RETURN

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the
Companies (Management and Administratior)) Rules, 2014 i: furnished in Annexure [ and is
altached to this Report.

The Company had 4 Board meetings during the financial year under review.

3. DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134 (5) of the Companies Act, 2013 the Board here
by submits its responsibility Statement:-

a) In the preparation of the annual accounts, the applicai i« zccounting standards had been
fellowed along with proper explanation relating o mitcrial departures;

b) The directors had selected such accounting policies anil applied them consistently and
made judgments and estimates that are reasonable anc prudent o as to give a true and
fair view of the state of affairs of the company at the cnicd of the (inancial year and of the
profit and loss of the company for that period;

¢) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

d) The directors had prepared the annual accounts on a going concern basis; and

e) The directors had, in all material respects, implenéntod an internal financial controls
system over financial reporting and such iniernal” iirancial controls over financial
reporting were adequate and operaling effectively.

f) The directors had devised proper systems to ensure compliance with the provis GREEF

aii}plicabie laws and that such systems were tﬁ:qy&'e-and operaling effectively, W
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4. DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 pertaining to the appointment of Independent Directors do not
apply to the Company.

5. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM

The provisions of Section 177(8) of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the
Company.

6. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING
COMPANY SECRETARY IN THEIR REPORTS

There were no qualifications reservations or adverse remarks made by the Auditors in their
report. The provisions relating to submission of Secretarial Audit Report is not applicable to the
Company.

7. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION
186 OF THE COMPANIES ACT, 2013

There was no a loan, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not
applicable.

8. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

There was no contract or arrangements made with related parties as defined under Section 188
(2) of the Companies Act, 2013 during the year under review.
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9. FINANCIAL RESULTS

The Company’s financial performances for the year under review along with previous year’s
figures are given hereunder:

Particulars 2023 - 2024 2022 - 2023
(Rs. In Hundred) (Rs. In Hundred)
Income 1009.61 31,597.46
Profit before Depn., Intt & Tax 70.39 2,316.38
Less: Financial Charges 0.00 0.00
Depreciation 389.55 320.60
Profit Before Tax (319.16) 1995.78

Less: Provision for Taxation - =

Current Tax 0 538.07
Deferred Tax a -
Profit after Tax (319.16) 1457.71

Less: Transferred to Statutory Reserve - -

PAT Transferred to General Reserve = &

Add: Balance of previous year 2387.01 929.30

Add/(Less) : Appropriations - "

Deferred Tax Asset of Earlier Year - -

Balance Transferred to General Reserve - z

Balance Transferred to Balance Sheet 2,067.85 2,387.01

o —

\EXT GENERATION HOUSING PVT. LTD. EXT GENERATION H&i@ﬂ LTD

/_‘\\) > ~
N arem
\<Tu¢_w-f¥\’\- . -

Director Direclor



10. TRANSFER TO RESERVES

During the Financial year under review no amount was transferred to either any of the
Reserves.

11. DEPOSITS

The Company has not invited/ accepted any deposits from the public during the year ended
March 31, 2024. There were no unclaimed or unpaid deposits as on March 31, 2024.

12. DIVIDEND

No Dividend was declared for the current financial year due to conservation of Profits.

13. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE ENDS OF THE FINANCIAL
YEAR TO WHICH THESE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE
REPORT

No material changes and commitments affecting the financial position of the Company
occurred between the ends of the financial year to which these financial statements relate on the
date of this report.

14. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO.

The provisions of Section 134(3) (m) of the Companies Act, 2013 do not apply to the Company.
There was no foreign exchange inflow or Outflow during the year under review.

15. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the elements of risk threatening
the Company’s existence are very minimal.

16. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions are not applicable.
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17. ADEQUACY OF INTERNAL FINANCIAL CONTROLS SYSTEM OVER FINANCIAL
REPORTING

The Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31¢* March, 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants Of India.

18. COMPANY’S POLICY RELATING TO DIRECTORS’ APPOINTMENT AND DISCHARGE
OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any
policy relating to appointment of Directors, payment of Managerial remuneration, Directors
qualifications, positive attributes, independence of Directors and other related matters as
provided under Section 178(3) of the Companies Act, 2013.

19. DIRECTORS

There was no Director who got re-elected /reappointed during the year under review.

20. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint venture or Associate Company.

21. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no
dividend declared and paid last year.

22. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS

Your Directors wish to present the details of Business operations done during the year under
review:

e Production and Profitability

e Sales

e Marketing and Market environment

« Future Prospects including constraints affecting due to Government policies.
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23. STATUTORY AUDITORS

Appointment of M/s B. ISLAM & CO, Chartered Accountants & Co., Kolkata, ratified as
Statutory Auditor of the Company in the Annual General Meeting to be held on 30t
September, 2024 and the Board of Directors of the Company was authorized to fix their
remuneration and subject to the approval in the ensuing Annual General Meeting. The
Company has received a certificate from the above Auditor to the effect that they are eligible to
be re-appointed, in accordance with the provisions of Section 141 of the Companies Act, 2013.

24. SHARES

I
a) Buy Back of Securities - The Company has not bought back any of its securities during
the year under review.

b) Sweat Equity - The Company has not issued any Sweat Equity Shares during the year

under review.
¢) Bonus Shares - No Bonus Shares were issued during the year under review.

o Employees Stock Option - The Company has not provided any Stock Option Scheme to
the employees.

25. ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates, consultants,
and various Government Authorities for their continued support extended to your Companies
activities during the year under review. Your Directors also acknowledges gratefully the
shareholders for their support and confidence reposed on your Company.

Date: 30t August, 2024
Place: Kolkat-700039
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B IS LAM & Co Head Office ' 1 71/C!5 Picnic Garden Road Kol - 39,
° ° Tet 033-2343-3322 Mob 9830311102/ 9830711102
E-mail  bajulslam@hotmail com

CHARTERED ACCOUNTANTS bisiamandco?2004 @gmail com

Branch Office - Jaiknshnapur, Dighirpar (N), Rampurhat, Birbhum - 731224, Mob 9143221320, E-mail ajaharul1984@gmail com

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF NEXT GENERATION HOUSING PRIVATE LIMITED

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

We have audited the accompanying financial statements of NEXT GENERATION HOUSING PRIVATE
LIMITED which comprise the balance sheet as at March 31, 2024, and the Statement of Profit and
Loss, Statement of cash flow and Statement of change of equity, if any, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements, subject to our observation as noted in Note No. 2. ix), point no. 1 and
9(i) with respect to audit log in the Report on other legal and regulatory requirements, give the
information required by the Companies Act, 2013 in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2024, its profit for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing (SAs) specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the code of

ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 70 Audit Matters are not applicable to the Company as

it is a small and an unlisted company.




Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexure to

Board’s Report, Business Responsibility Report but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management responsibility and Those Charged with Governance for the financial
statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified under
section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company'’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.




Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act,
2013, we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to

cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and




governance, we determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We describe these matters
in our auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013,
statement on the matters specified in paragraphs 3 and 4 of the Order is not applicable to the
company. As required by Section 143(3) of the Act, we report that:

(1) We have sought and but not provided all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(2) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(3) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement
with the books of account.

(4) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(5) On the basis of the written representations received from the directors as on 31st March, 2024
taken on record by the Board of Directors, none of the directors are disqualified as on 31st March,
2024 from being appointed as a director in terms of Section 164(2) of the Act.

(6) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, the same is not
applicable to the company.

(7) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

(a) The Company the Company does not have any pending litigations, which would impact its financial
position.

(b) The Company does not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

(c) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(d) (i) The management has represented that, to the best of its knowledge and belief, other than as

disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either




from borrowed funds or share premium or any other sources or kind of funds) by the company to or
in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

(i) The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-
clause (i) and (ii) contain any material mis-statement.

(e) The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013.

(8) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197 (16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration, if any, paid by the
Company to its directors during the year is in accordance with the provisions of section 197 of the Act;

(9) (i) Based on our examination which included test checks, the company has used tally accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility but, the same
is not enabled and working for the period under audit. Accordingly, we cannot comment on the instance, if any,

of audit trail feature being tampered with.

(ii)As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023, reporting
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirements for record retention is not applicable for the financial year ended March 31, 2024.

For B. Islam & Co
Chartered Accountants
FRN 325772E
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Ajaharul Islam
Partner

M No: 069401
Place: Kolkata-700039
Date: 30" August, 2024




NEXT GENERATION HOUSING PRIVATE LIMITED
GREEN RESIDENCY, 2ND FLOOR, FLAT-2A
171/C/1 PICNIC GARDEN, WB, KOLKATA-700039
CIN-U45309WB2020PT240901

Balance Sheet as at 31st March, 2024

Ajaharul Islam

Partner
Membership no: 069401
UDIN:-24069401BKCKVG1211

Place : Kolkata-700039
Date: 30th August, 2024

Particulars Note
No. As at 31st March, 2024 As at 31st March, 2023
Amt (Rs, In hundred) Amt (Rs. In hundred)
A |EQUITY AND LIABILITIES
1 |Shareholders’ funds
(a) Share capital 3 5,000.00 5,000.00
(b) Reserves and surplus 4 2,067.85 2,387.01
7,067.85 7.387.01
2 |Non-current liabilities
(a) Long-term liabilities - -
3 |Current liabilities
(a) Short-term borrowings 5 6,262.00 5,761.00
(b) Trade payables - 2,33852
(c) Other current liabilities 6 181,163.28 68,768.74
187,425.28 76,868.26
TOTAL 194,493.13 84,255.27
B |ASSETS
1 |Non-current assets
(a) Property,Plant & Equipment( Fixed Assets) 7
(i) Tangible assets 1,698.43 2,087.98
(ii) Intangible assets -
(iii) Capital work-in-progress .
1,698.43 2,087.98
(b) Investments - =
Other non Current Assets- Priliminery Exp 100.00 200.00
2 |Current assets
(a) Inventories 8 157,392.61 57,056.54
(a) Trade receivables 5 2
(b) Cash and Bank balances 9 20,803.81 24,140.75
(c) Short-term loans and advances 10 14,498.28 770.00
(d) Other current assets - :
192,694.70 81,967.29
TOTAL 194,493.13 84,255.27
As per our report of even date For and on behalf of the Board
Next Generation Housing Private Limited
For B. Islam & Co y@{NERMmN HOUSING PNT. L0
Chartered Accountants -~
FRN -325772E
[~ oreetor
Rabiul Awal Ul Rahaman
Director
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NEXT GENERATION HOUSING PRIVATE LIMITED
GREEN RESIDENCY, 2ND FLOOR, FLAT-2A
171/C/1 PICNIC GARDEN, WB, KOLKATA-700039
CIN-U45309WB2020PTC240901

Statement of Profit and Loss for the year ended 31st March, 2024

Particulars Note No.| As at 31st March, 2024 As at 31st March, 2023
Amt (Rs. In hundred) Amt (Rs. In hundred)
A |CONTINUING OPERATIONS
1 |Revenue from Operations (gross) 14 1,009.61 31,597.46
2 |Other income .
3 |Total revenue (142) 1,009.61 31,597.46
4 |Expenses
(a) Purchase & other cost capatilize 100,336.07 49,913.25
(b) Change in Inventories 8 -100,336.07 -44,357.54
(a) Employee benefits expense 12 - 14,312.50
(b) Finance costs = .
(c) Depreciation and Amortisation expense 7 389.55 320.60
(d) Other expenses 11 939.22 9,412.87
Total expenses 1,328.77 29,601.68
5 ?raﬁt / (Loss) before exceptional and extraordinary (319.16) 1,995.78
items and tax (3 - 4)
6 |Exceptional items 1 ’
7 |Profit / (Loss) before extraordinary items and tax (5+86) (319.16) 1,995.78
8 |Extraordinary items - -
g |Profit / (Loss) before tax (7 + 8) (319.16) 1,995.78
10 |Tax expense:
(a) Current tax expense for current year - 538.07
(b) (Less): MAT credit (where applicable) = -
(c) Current tax expense relating to prior years - .
(d) Net current tax expense - 538.07
(e) Deferred tax - -
11 |Profit / (Loss) from continuing operations (9 +10) (319.16) 1,457.71
12 |profit / (Loss) from discontinuing operations
B |TOTAL OPERATIONS (319.16) 1,457.71
13 |profit / (Loss) for the year (11 + 13) (319.16) 1,457.71
14.i Earnings per share (of * 10/ each):
(a) Basic
(i) Continuing operations 14 (0.64) 2.92
(i) Total operations 14 (0.64) 2.92
As per our report of even date For and on behalf of the Board
For B. Islam & Co Next Generation Hoysipg Pri\gate Limited
Y. NEXT GELERATION HOU et b1 L
i Rabiu] Awal Ul Rahaman
Lhreciof Director
DIN: 08939583
] GENERATION HOUSING PVT. LTOD.
( AN
AR A X J
Place : Kolkata-700039 L '~ Ruksana Parvin
Date: 30th August, 2024 Director
DIN: 08939584




NEXT GENERATION HOUSING PRIVATE LIMITED
CIN-U45202WB2020PTC241318

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°" MARCH, 2024

NOTE -1: NATURE OF BUSINESS:

Next‘ §eneration Housing Private Limited is a private limited company and incorporated in India under the
provisions of the Companies Act, 2013. The company is engaged in the business of Real Estate and Property
Development. The registered office of the company situated in the district of Kolkata, West Bengal.

2. SIGNIFICANT ACCOUNITING POLICIES:

i(a) Basis of preparation of Financial Statements:

These financial statements have been prepared in accordance with Generally Accepted Accounting Principles
in India (Indian GAAP) to comply with the Accounting Standards specified under section 133 of the Companies
Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the
Companies Act, 2013. The Financial statements have been prepared under historical cost convention on
accrual basis except otherwise stated.

i(b) All revenues, cost, assets and liabilities are accounted for on accrual basis.

ii) The preparation of Financial Statement required the Management of the company to make estimates and
assumptions that affect the reported balances of assets and liabilities and the reported amounts of income
and expenses during the year. The Management believes that estimates used in preparation of the Financial
Statement are prudent and reasonable. Future results could differ and the differences between the actual
results and the estimates are recognized in the periods in which the results are known/materialize.

iii) Revenue Recognition:
Revenue from Sale of goods/services are recognized on transfer of significant risk and rewards of ownership

when properties are transferred and the title passed on to the customers, net of discounts and rebate granted.

iv) Stock in trade:
a) Raw Materials and other Consumable Stores, if any, are valued cost-plus development charges or market

price whichever is lower.

b) Finished Stocks are valued at Cost of Purchase plus labour and all allied expenses relating to construction
including transportation and applicable taxes on such stocks.

v) Fixed Assets/ Depreciation:

a) Fixed Assets are recorded at cost of acquisition less accumulated depreciation/amortization. Cost includes
all expenses incurred to bring the asset to its present location and condition.

b) Depreciation on fixed assets has been provided on the “Written Down Value” (WDV) method so as to write
off the cost of the assets over its useful life and for the assets acquired prior to April 1, 2014, the carrying
amount as on April 1, 2014 is de preciated over the remaining useful life based on evaluation.

vi) Impairment of Assets:
An asset is treated as impaired when the carrying cost of assets exceeds its recoverable value. An impairment

loss is charged for when an asset is identified as impaired. During the year there is no such impairment loss to
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vii) Tax on Income:

Tax on Income for the current year is determined on the basis of taxable Income and tax credit is computed in
accordance with the provisions of Income Tax Act, 1961.

The deferred tax assets and deferred tax liabilities is calculated by applying tax rates and tax laws that have
been enacted or substantively enacted before the balance sheet date. Deferred Tax Assets arising mainly on
account of forward losses and unabsorbed depreciation under tax laws are recognized, only if there is a virtual
certainty of its realization, supported by convincing evidence. Deferred Tax Assets on account of other timing
differences are recognized only to the extent there is a reasonably certainty of its realization. At each Balance
Sheet date, Deferred Tax Assets are reviewed for their realizability.

The Company has no unabsorbed depreciation. However, has carried forward losses under Tax Laws. Hence
Deferred Tax does not arise in accordance to Accounting Standard- 22: “Accounting for Taxes on Income”.

viii) Earnings per Share:
Basic and diluted earnings per share is computed by dividing the net profit attributable to equity shareholders
for the year by weighted average number of equities shares outstanding during the year.

ix) Other Notes:

1. Yearend balance confirmation from advance from customer and advance against booking and advance
to suppliers were not available for verification at the time of audit.

2. The age wise break up of creditors along with yearend balance confirmation were not provided to us.

3. Although the company has PF and ESI registration, but no contribution from both shares has been paid
or provided during the financial year.

4. Disclosure under MSME Act: The company does not possess any such information or has not identified
the MSME business enterprise. It is informed to us, that process of obtaining MSME certificate from
the enterprises it is dealing with, has been initiated. Hence, we refrain from offering any comment on

this.

x) Contingent Liabilities:
No provision has been made for any kind of contingent liability for the year under audit.

UDIN-24069401BKCKVG1211
For and on behalf of For and on behalf of the Board

e Next Generation Housing Private Limited
TION HOUSING PVT. LTO

Chartered Accountant,

Rabiul Awal Ul Rahaman

Ajaharul Islam ) T Director
Membership number: 069401 - ) A Qn’\:ﬂY\ )

Place: Kolkata //— Sireitar

Date: 30st August, 2024

Ruksana Parvin
Director
DIN: 08939584



NEXT GENERATION HOUSING PRIVATE LIMITED
CIN-U45309WB2020PTC240901

notes forming part of the financial statements

Note 3: Share capital

Particulars As at 31* March, 2024 As at 31" March, 2023
Amt (Rs. |
No of shares in Hundred | Amt (Rs. In hundred) | Number of shares {1
== hundred)
(a) Authorised
Equity shares of Rs 10.00 each with voting rights 1,000 10,000.00 1,000 10,000.00
(b} Issued
Equity shares of Rs 10 .00 each with voting rights 500 5,000.00 500 5,000.00
(c) Subscribed and fully paid up
Equity shares of Rs 10.00 each with voting rights 500 5,000.00 500 5,000.00
Total 500 5,000.00 500 5,000.00
Note. 3(a)
Reconciliation of Shareholding:
r As at 31" March, 2024 As at 31% March, 2023
Particulars No of shares in Amt (Rs. In
No of shares in Hundred | Amt (Rs. In hundred) Hiindiad bndbed)

Equity shares with voting rights

Balance at the beginning of the Financial year 500.00 5,000.00 500.00 5,000.00
Add : Share issued and alloted during the year - - - -
Closing balance 500.00 5,000.00 500.00 5,000.00

Note 3(b)

Details of shares held by each shareholder holding more than 5% shares:

Name of shareholder As at 31 March, 2024 As at 31% March, 2023
No of shares in Hundred | % holding in that No of shares in % holding in that
class of shares Hundred class of shares
Equity shares with voting rights
Ruksana Parvin 20.00 4.00% 200.00 40.00%
Rabiul Awal Ul Rahaman 160.00 32.00% 160.00 32.00%
Farul Sarkar 180.00 36.00% - 0.00%
Sekh Jahid Hossain 140.00 28.00% 140.00 28.00%

Note 3 (c)

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote. In
view of loss no dividend is proposed. n the event of liquidation of the Company the holders of equity shares will be entitled to receive

remaining assets if any, in proportion to the shareholding after distribution of preferential credit and secured credit.

—
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NEXT GENERATION HOUSING PRIVATE LIMITED
CIN-U45309WB2020PTC240901

Notes forming part of the financial statements

note 3: Share capital

Particulars As at 31" March, 2024 As at 31™ March, 2023
No of shares in Hundred | Amt (Rs. In hundred)| Number of shares Anik{Re: ln

- hundred)

(a) Authorised

Equity shares of Rs 10.00 each with voting rights 1,000 10,000.00 1,000 10,000.00
(b) Issued

Equity shares of Rs 10 .00 each with voting rights 500 5,000.00 500 5,000.00
(c) Subscribed and fully paid up

Equity shares of Rs 10.00 each with voting rights 500 5,000.00 500 5,000.00

Total 500 5,000.00 500 5,000.00
Note. 3(a)

Reconciliation of Shareholding:
As at 31" March, 2024 As at 31 March, 2023
Particulars No of shares in Amt (Rs. In
i d 2
No of shares in Hundred | Amt (Rs. In hundred) Hundii suiridred)

Equity shares with voting rights

Balance at the beginning of the Financial year 500.00 5,000.00 500.00 5,000.00
Add : Share issued and alloted during the year - - = =
Closing balance 500.00 5,000.00 500.00 5,000.00

Note 3(b)
Details of shares held by each shareholder holding more than 5% shares:
Name of shareholder As at 31" March, 2024 As at 31% March, 2023
No of shares in Hundred | % holding in that No of shares in % holding in that
class of shares Hundred class of shares
Equity shares with voting rights
Ruksana Parvin 20.00 4.00% 200.00 40.00%
Rabiul Awal Ul Rahaman 160.00 32.00% 160.00 32.00%
Farul Sarkar 180.00 36.00% - 0.00%
Sekh Jahid Hossain 140.00 28.00% 140.00 28.00%

Note 3 (c)

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote. In
view of loss no dividend is proposed. In the event of liquidation of the Company the holders of equity shares will be entitled to receive

remaining assets if any, in proportion to the shareholding after distribution of preferential credit and secured credit.
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notes forming part of the financial statements

Note 4 Reserves and surplus

NEXT GENERATION HOUSING PRIVATE LIMITED
CIN-U45309WB2020PTC240901

r Particulars As at As at
31st March, 2024 31st March, 2023
Amt (Rs. In hundred) Amt (Rs. In hundred)
(T
Securities Premium
Opening balance = .
Add: Additions during the year . ;
Less: Utilised / transferred during the year -
Closing balance (A) - s
Surplus / (Deficit) in Statement of Profit and Loss
Opening balance 2,387.01 929.30
Add: Profit / (Loss) for the year (319.16) 1,457.71
Closing balance (B) 2,067.85 2,387.01
Total 2,067.85 2,387.01
Note 5 Short - term Borrowings
’7 Particulars As at As at
| 315t March, 2024 31st March, 2023
Amt (Rs. In hundred) Amt (Rs. In hundred)
Advance from Directors 6,262.00 5,761.00
Total 6,262.00 5,761.00
Note 6 Other current liabilities
[ Particulars As at As at
31st March, 2024 31st March, 2023
Amt (Rs. In hundred) Amt (Rs. In hundred)
Advance against flat booking 163,972.06 53,563.96
Advances from Ebility Housing 2,094.80 1,394.79
Audit fees 590.00 295.00
Director Remuneration 10,000.00 5,600.00
Provision for Income Tax s -15.09
Other Payable 2,940.79 2,946.29
Salary Payable 1,102.50
Advance from customer 1,185.00 3,165.00
Duties & Taxes 380.63 716.29
Total 181,163.28 68,768.74
/ /
(7 GENERATION HOUSING PVT. LID
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NOTE: 6 FIXED ASSETS

NEXT GENERATION HOUSING PRIVATE LIMITED
GREEN RESIDENCY, 2ND FLOOR, FLAT-2A
171/C/1 PICNIC GARDEN, WB, KOLKATA-700039
CIN-U45309WB2020PTC240901

I by
L'recior

Director

T DEPRECIATION NET BLOCK
BALANCE AS N AS ON RATE (%)
PARTICULARS BALANCE AS ADDITIONS/ BALANCE AS oN DEP. FOR THE | BALANCE AS AS C; e st
ON01.04.2023| DEDUCTIONS |ON 31.03.2024 YEAR ON 31.03.2024| 31.03. .03.
01.04.2023
89%
Furniture & Fixture 250.00 : 250.00 105.26 37.47 142.73 107.27 144.74 | 25.89
Generator 2,029.60 . 2,029.60 91,00 349.14 440.14 1,589.46 1,938.60 | 18.01%
Computer & Software 395.00 1 395.00 390.36 2.93 393.29 171 4.64 | 63.16%
2,674.60 . 2,674.60 586.62 389.55 976.17 1,698.43 2,087.98
DEPRECIATION AS PER INCOME TAX ACT
GROSS BLOCK DEPRECIATION NET BLOCK
BALANCE AS
PARTICULARS BALANCE AS ADDITIONS/ BALANCE AS oN DEP. FOR THE | BALANCE AS AS ON ASON |RATE (%)
ON01.04.2023| DEDUCTIONS |ON31.03.2024| . o~ YEAR ON 31.03.2024| 31.03.2024 | 31.03.2023
Firniture & Fixture 250.00 e 250.00 207.25 4.28 211.53 38.48 42.75 | 10.00%
Generator 2,029.60 - 2,029.60 76.00 293.04 369.04 1,660.56 1,953.60 | 15.00%
Computer & Software 395.00 - 395.00 269.96 50.02 319.98 75.02 125.04 | 40.00%
2,674.60 - 2,674.60 553,21 347.33 900.54 1,774.06 212139
T GCVERAWON RUCSIRG PYT.LTD N7 CENEnA — .
rﬁtl R VEXT GENERATIOT HOL&NG PVT LT
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Notes forming part of the financial statements

Note 8: Inventories:

NEXT GENERATION HOUSING PRIVATE LIMITED
CIN-U45309WB2020PTC240901

H—-__._'_.__ 3
Particulars As at As at
31st March, 2024 31st March, 2023
Amt (Rs. In hundred) Amt (Rs. In hundred)
Opening Stock Land 46,581.90 12,699.00
purchase of Land - 39,438.61
Less: Cost of Land Sold - -5,555.71
Total (a) 46,581.90 46,581.90
Opening W-I-P 10,474.64 8
Add: Purchase of Materials 29,007.33 8,509.07
Add: Other Deviopment Cost 45,387.56 1,965.57
Add: Other Expenses 25,941.18 -
i Total (b) 110,810.71 10,474.64
» Total Inventories | 157,392.61 57,056.54
Note 9: Cash and bank balances
As at As at
31st March, 2024 31st March, 2023

Particulars

Amt (Rs. In hundred)

Amt (Rs. In hundred)

(a) Cash and cash equivalents
(i) Cash-in-hand 1,723.95 891.50
(ii) Cash at Bank 18,829.86 23,249.25
(iii) Draft in Hand - -
(iv) Term deposit with bank 250.00 -
Total 20,803.81 24,140.75

Cash and cash equivalent
maturity of 3 months or less.

s include cash on hand, cheques, drafts on hand, cash at ban

k and deposits with banks with original

\

Note 10: Short-term loans and advances
As at As at
Particulars 31st March, 2024 31st March, 2023
Amt (Rs. In hundred) Amt (Rs. In hundred)
Advance to suppliers 14,498.28 .
Advance Income Tax EN M & E 770.00
P~ s
o "\H\O’_\ -
-
[{;”f.‘,j. it )_k“ _ Total 14,498.28 / 770.00
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A
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NEXT GENERATION HOUSING PRIVATE LIMITED
CIN-U45309WB2020PTC240901

Notes forming part of the financial statements

Note 11: Other expenses

— Particul
articulars . As at
31st March, 2024 31st March, 2023
- Amt (Rs. In hundred) Amt (Rs. In hundred)
Advertisement Expenses 700.00
Audit Fees 295.00 295.00
Bank Charges - 32.16
Donation & Subscription 500.00
Fuel Expenses - 1,124.20
Interest & Late Fees 19.22 5.50
Misc. & Office Expenses - 1,272.26
Office Rent 500.00
Preliminary Exp w/off 100.00 100.00
Printing & Stationery - 273.50
Professional & Consultanct Charges - 3,550.00
Professional Tax 25.00 25.00
Renewal Expenses - 205.00
Travelling & Conveyance = 1,330.25
Total 939.22 9,412.87

Note 12: Employees Expenses

As at

As at
31st March, 2024

Particulars

31st March, 2023

Amt (Rs. In hundred)

Amt (Rs. In hundred)

Directors Remuneration - 5,400.00
Satff Salary = 8,912.50
Total - 14,312.50
Note 13: Revenue from Operation
Particulars As at As at
31st March, 2024 31st March, 2023
Supervission Charges 1,000.00 26,047.46
Interest & Misc. Income 9.61 =
Real Estate Commission & Brokerages - 2,550.00
sales Proceeds of Land e : R 3,000.00
3Ly | 1,009.61 | . . .cour 31,597.46
\"" J WARNIAT YOI CAT DENERRTIORIR S o™
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NEXT GENERATION HOUSING PRIVATE LIMITED

CIN-U45309WB2020PT (240901
- forming part of the financial statements

yote 18 Additional Regulatory Information
| Borrowing secured against current assets
the Company has not made any borrowings from banks and financial institutions.

(i) wilful defaulter
he Company has not been declared wilful defaulter by any bank or financial institution or government of any government authority.

1] relationship with struck off companies
The Companyp has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956.

(v} Compliance with number of layers of companies
There is N0 non-compliance with regard 1o the number of layers of companies prescribed under clause (87) of section 2 of the Act read with C ® " ” '

Rules, 2017.
(v) Compliance with approved scheme(s) of arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current of previous financial year.

{vi) Utilisation of borrowed funds and share premium
The Company has not advanced or loaned or invested funds to any other person(s) or entitylies), Including

foreign entities tirrtermed?arm] with the understanding that the Intermediary

shall.
a) directly or indirectly lend or i

b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries
The Company has not received any fund frem any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that

nvest in other persons or entities \dentified in any manner whatsoever by or on behalf of the group (Ultimate Beneficiaries) or

the group shall:

a) directly or indirectly lend of invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) o

b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries

[wii) Undisclosed income

There Is no income surrendered or disclosed as income during the current Of previous year in the tax assessments under the Income Tax Act, 1961, that has nat peen recorded in the books

of account.

(vili) Corporate Social Responsibility
The Company is not covered under section 135 of the companies Act 2013 and rules made thereunder.

{ix) Details of crypto currency or virtual currency

The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.
(x) Valuation of PP&E, intangible asset and investment property

The Company does nol hold any property, plant and equipment, intangible asset and investment property during the current year and previous year

(xi) Benami Property

dings have been initiated on or are pending against the group for holding benami property under the Benami Transactions {prohibition) Act, 1988 (45 of 1988) and Rules made

No procee
thereafter.
[xii) Financial Ratios
Ratios Numerator Denominator Current Year Previous Year % Variance
Current Ratio (in times) Total current assets Total corrant
u
liabilities 1.03 1.07 -3.58%
4 ; Debt consist of i
Debt-Equity rale (in times) R Total equity
& 0 0 0
Earning for debt
service (i.e Net Profit
{ Debt service (i.e
’ AT after taxes + Non- | . ]
Debt service coverage ratio (in times) ; interest + principal
cash operating
repa\rment}
expenses + other non
cash adjustment)
0 0 0
Return on equity ratio (in %) profit for the year | Average total equity
) Revenue from
Inventory turnover ratio (in times) , Average Inventory
operations
: 3 erage ac
Trade receivables turnover ratio (in times) Net credit sales Average accounts
recelvables
o . Average accou
Trade payables turnover ratio {in times) Net credit purchases rage accounts
payable
Average working
capital (i.e. T
- o Revenue from apital (L& otal
Net capital turnover ratio {in times) current assets less
operations
Total current
liabilities)
- f
Net profit ratio (in %) profit for the year Revenue from
operations -31.61% 6.32%
Profit b i j
Return on capital employed (in %) P\M o |F ofore tax and | Capital employed (i.e
APV B\ finance costs net worth) 452% 27.02%
Q) ;
5 . e
Return on Investments (in %) o ?‘W Eetn:lffaled Averaige ltl;wested
* (K 4.4 vested lunds unds
—t ’JLW"“ Lo \ / BUTLTE /

i LLIG e
|

LT GENERATION HOUSING PVT. LTD.

‘&\\- ¥ /=

=) Ly

At G ) .
(a) Reasons for variance exceeding 25% eq Ac(}O\) MW AW A
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NEXT GENERATION HOUSING PRIVATE LIMITED

CIN-U45309WB2020PTC240901

”» formin part of the financial statements

7. £arnings per share

wote 1

carnings Pe’ chare are considered in ascertaining the Company’s EPS comprises the profit/loss avaitable for share 0
holders (.. profit/loss after tax and statutory/regulat

[
As at As at

particulars

r‘iﬂ_ﬂ_. & Diluted

Continuing & Total operations

Net profit / {loss) for the year from continuing operations (Rs.)

Less; Preference dividend and tax thereon (319.16) 1,457.71
(319.16) 145771

net profit/ {loss) for the year from continuing operations
attributable to the equity shareholders [Rs.
Weighted average number of equity shares

500.00 500.00

10.00 10.00

par value per share
uing operations - Basic (Rs.)
(0.64) 292

garnings per share from contin

g
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~EXT GENERATION HOUSING PRIVATE LIMITED

GREEN RESIDENCY, 2ND FLOOR, FLAT-2A
171/C/1 PICNIC GARDEN, WB, KOLKATA-700039

TAXABLE INCOME

TAX ON ABOVE
Add: Education Cess & Higher Edu.

Add : Interest

TOTAL TAX & INTEREST PAYABLE
Less: Self Assessment Tax
TAX LIABILITY

PAN- AAHCN2513R A.Y. 2024-25

DATE OF INCORPORATION -31/10/2020 & 29/10/2020 F.Y. 2023-24

BANK - ICICI BANK

BRANCH - KOLKATA

A/C-NO.- 237405001021

TYPE OF A/C - CURRENT

IFSC CODE: ICIC0002374

U45309WB2020PTC240901

COMPUTATION OF TOTAL INCOME AND TAX THEREON

PARTICULARS Rs Rs P.
INCOME FROM BUSINESS

Net Profit as per P/LA/C (319.16)
Add: Depreciation as per Companis' Act 389.55
Less: Depreciation as per IT Act 347.33
TAXABLE INCOME (276.94)
Less: P.Y Loss B.F =

(276.94)




jedgement Number:672237761311024 Date of filing : 31-Oct-2024

acknoW
INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT " T—
re the data of the Return of Income in Form ITR-1{SAHA)), ITR-2, ITR-3, ITR-4(SUGAM), [TR-5, ITR-6, ITR-7 '
[(whe . Year
filed and verified]
(Please see Rule 12 of the Income-tax Rules, 1962) : 2024-25
et ——e SRRESEREH i A i e ot e . Y e ]
PAN | AAHCN2513R
Name NEXT GENERATION HOUSING PRIVATE LIMITED
171/C/1, PICNIC GARDEN ROAD, Tiljala S.0, Kasba-Tiljala , SOUTH 24 PARGANAS , 32-West Bengal, 91-INDIA,
Address
700039
Status 7-Private company Form Number ; ITR-6
Filed u/s I 139(1)-On or before due date e-Filing Acknowledgement Number . §72237761311024
Current Year business loss, if any ! 1 || 27,695
: : . . " : o .
Total Income I 2 ‘ o .
oo ! L
S 0
g Book Profit under MAT, where applicable 3
" -
- Adjusted Total Income under AMT, where applicable - |4 0
'E : pd L iz e . ; e .
o  Nettax payable 5 - 0
: |
o ’ 0
2 Interest and Fee Payable 6
P . ; ; Sk i 2i == == -
- Total tax, interest and Fee payable 7 | o
2 : : i . . ool e e I i e R S - 1 -
) Taxes Paid B | 0
. - - e i i i S _. 1 __: —— —— _ e — I
(+) Tax Payable /(-) Refundable (7-8) ; 4 =9 | 0
i Accreted Income as per section 11570 710 . 0
[T} 2 - C re A I ; L | =3
(] | i
x Additional Tax payable u/s 115TD 11 0
i .
° 12
& Interest payable u/s 115TE 0
v
E . i
E Additional Tax and interest payable 13 0
; |
& Tax and interest paid 14 0 .
o
= 1
o (|
b (+) Tax Payable /(-) Refundable (13-14) 15 0 |
This return has been  digitally signed by RUKSANA  PARVIN in the capacity of
Director having PAN BJAPPO481N from IP address 103.87.141.27 on 31-
Oct-2024  10:48:41 at 103.87.141.27 (Place) DSC SLNo &  lssuer 6095481 &

278451091925CN=Capricorn Sub CA for Individual DSC 2022,0U=Certifying Authority,0=Capricorn ldentity Services Pvt
Ltd..C=IN

D [

Barcode/QR Code
AAHCN2513R0667223776131102454bbaaefddd66b9ae5126334d0c4408010c84cel

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU




